MAJETI & CO

oo Chartered Accountants

INDEPENDENT AUIMTOR'S REVIEW REFORT ON QUARTERLY AND YEAR TO DATE UNAUDITED
FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SERI
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, A5 AMENDED

Review Heport b
The Board of Directors
MIDWEST GOLD LIMITED

. Wehave reviewed the accompanying statement of unaudited financial results of MIDWEST
GOLD LIMITED (the "Company') for the quarter ended December 31, 2023 and year to date
frmn 01= April 2023 to 319 December 2023 (the “Statement”) attached herewith, being
submitted by the eompany pursaant to the requirements «f Regulation 33 of the SEB1 [Listing
Dhligations and Discosure Requirements] Regulations. 2015 ["the Regulation”) as amended.

2. This Statement, which is the responsibility of the Company's Mapagement and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” ["Ind AS 34", prescribed under Section 133 of the Companies Act, Z013 as
amended, read with relevant rules (ssued thereunder and other acoounting principies
generally accepted in India, Cur respansibility is 1o express a conclusion on the Statement
based on our review

3. We conducted our review of the Statement in sccordance with the Standard on Review
Engagements (SRE] 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
This standard requires that we planand perform the review to obtain moderate assurance as
io whether the Statement is free of material missmtement. A review 15 limited primarily to
inguiries of Company personnel and analyvtical procedures applied to finandal data and thus
provide lews assurance than an audit We have not performed an audit and accordingly, we do
Nt EXpress an aeit ogEinion.

4.  Based op our review conducted as above, nothing has come teoour attention that causes us o
belbewe that the accompanying Statement prepared in acogrdance with the recognition and
measurement princlples laid down in che aforesaid Indian Accounting Standards (ind AS7)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant cules

issued thereunder and other accounting principles generally accepted in India, has not
disclosed the Information reguired to b diselozed n teems af the Listing Fegulations,
including the manner in which it iz to be disclesed, or that it contains any matersal

masstatement
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MAJETI & CO Continuation Sheer
Chartered Accountants

% a) The company has incurred 2 net loss of Be 5096 Lakhs during the Quarter ended and
negative other equity of Rs, 2574.12 Lakhs as at December 31, 2023, has eroded the
entire net worth of the company and, as of that date the Company's current liahilitles
exceeded i1 current asscts by Rs. 2474.56 Lakhe These events or conditions indicate a
material uncertainty oxises, that may cast significant doubt on the Company's ability oo
continue as o going concern, However, the Anancial results have been prepared on a
Roing concern basis for the reasons stated (n note no 4 of the attached financial results,

Our conclusion is not qualified in respect of this matter.

For MAJETT & Co,
Chartered Accountainls
Firm’s Registration Number: 0159755

fv? *w 'CIV-Y\A‘?"‘\/
Kirsdn Kumar Majeti
Partner

Hyderabad Membership No. 220354
Date: January 29, 2024 UDIN: 242203548 RANEIT070
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MIDAWEST GOLD LIMITED

Statement of Unasdited Baancinl resul s for th Qismzrier and Nime Months ended 315t Decembier, 2023

Il ampurtin lakhe ¢ as stated
Gmiarter emded me months ended | Vear eoded
WA, FARTICULARS L1220 0092023 FILIZIER | 31023023 21.02.2022| 31.03.2023
Usaudited | Umaudited | Unaudited | Urandited | Unaudited | Audited |
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] 525 L2 14,39 16 AEL0G M1l
ie ARTE TR.AN| quul 197,01 '.l:i,vﬂl m'r.gﬂ
3 |FrefE /|Loss felore eaceptiapal items and [49.36) (70 7] [T3I5) (16312 1Fﬁ-9-ﬂ'3i| [630.82)
¥ |Fweniinnnllenn 00 ; o - - i
5 |l'rl!|5.-_' [Lugs] betore ey {34 149,361 (70706 (F3.38] (16302 [630L6F]
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[refarred @x a P . -} A9 pE
T 51 B - 3 =l FELEEEY
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L aflir X (He9)
11 |Profit f]L Fer +10] [49.36] o7l [73.251] (163121 (se0om [F&i0.&4]
12 (her comprehensive |noome
A [i] hems chat will mot be reclassified 1 gralit or (L3 {1.53) . -
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n
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15 [Torel comprehensive incomg for the period (50.96) [T0.70] [FA25]] [1&4.72)| (562.03) [Gal.G4)
I+ [rFaid up aquicy share capisal [ Crdinary shaces of
T 10f-eachl 12700 52700 127.00 R340 12700 32700
13 |icher equidy excluding revaluation resarves {2409.40)
61 |Earmings /|L0oss) per wdquity share for
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This Seatement of Unamdited Fenancial Reselts hes been reviewsd by Audit Commikbes snd approsred by the Board of Diceciurs ol its mEEting
hesd on January 2%, 2024, The Statutory Audilces of the Company have carried ook 5 Limited Review af the aforemld sisults and bave tssued
anmadited opirion.

The statement has been prepared in sccordance with che Companies (Indign Accopntpg Standards) Riales, 2015 (ined AS) prescribed snder
Sertion 133 of the Companies Act, 2013 and ather recognissd sroounting pracices and poldizies 1o the extant agpmlirahle ard i terms of
Fequiatian 13 of SEET [Listing Otdipaticns and Digclogure Requirments] Regulption, 2015 25 sitended

The corspany Is engaged in the business of “mining and processing of sl types of ednerate® and therefoes, has nly cne repeetable segment in
aciordance with [nd 4% 108 “Dperating segments,

Az af December 31 2023 the company had negstive othar equily of Bz 574,12 lakhs and moarred Iosses during pericd and the preceding
vears Tha Company is (= the process of ¢valuating various budlpess cpporaraties b tursaround ks cperitions and the bdding companmy has

asgurad 1o contnue the suppore Accordingly, menagemens bilieves that it is Appropriatg o prepare thess fnanciz@ gamments on 3 poiing
soncerm bails

The Ngures for the corresponding previous pericd have been reclassified [ Mgrouped whersver necessary 10 conform 1 cerrent perind

clssification.
Fol KEAVEST 'Tkwren
LN o
HYDERARAD Mr, Baladar T rons o clor
lampary 29, 2024 While Time Director
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